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Dear Sir, 
 
Sub: Integrated Filing (Financial) for the quarter and nine months ended December 31, 2024 
 
Pursuant to the Securities and Exchange Board of India circular dated December 31, 2024, please find 
attached the Integrated Filing (Financial) for the quarter and nine months ended December 31, 2024.   
 
The same is being made available on the website of the Company – www.seml.co.in. 
 
You are requested to take the same on records.  
 
Thanking you 
 
Yours faithfully, 
For Sarda Energy & Minerals Ltd.  
 
 
Company Secretary 
 
 
Encl: As above 
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SARDA ENERGY & MINERALS LTD.

A. Financial Results – Enclosed as Annexure 1 
 
B.  Statement on deviation or variation for proceeds of Public Issue, Rights Issue, Preferential Issue, 

Qualified Institutions Placement, etc. - Not Applicable 
 
C.  Format for disclosing outstanding default on loans and debt securities - Not Applicable, No 

default 
 
D.  Format for disclosure of Related Party Transactions (applicable only for half-yearly filings i.e., 2nd 

and 4th quarter) – Not Applicable 
 
E.  Statement on impact of audit qualifications (for audit report with modified opinion) submitted 

along with annual audited financial results (Standalone and Consolidated separately) (applicable 
only for Annual Filing i.e., 4th quarter) - Not Applicable 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



Year Ended
31.12.2024 30.09.2024 31.12.2023 31.12.2024 31.12.2023 31.03.2024

Audited
1

a) Income from Operations 1,045.13       761.31          654.33          2,465.85        2,053.18    2,719.23            
b) Other Operating Income 1.45               1.35               2.93               5.22               10.26          14.22                  
Revenue from Operations 1,046.58    762.66       657.26       2,471.07        2,063.44    2,733.45            
c) Other Income 6.56               34.59            37.41            104.41           154.73       185.05                

Total Income 1,053.14    797.25       694.67       2,575.48        2,218.17    2,918.50            
2

a) Cost of Materials consumed 574.80          413.61          434.93          1,387.17        1,295.06    1,670.80            
b) Purchase of stock in-trade 27.89            6.58               5.66               35.24             44.49          45.25                  
c) Changes in inventories of finished goods, WIP and stock-in-trade (21.41)           13.41            (26.91)           (43.95)               27.81            76.22                  
d) Employee benefit expenses 36.23            30.72            28.79            94.59             80.66          105.71                
e) Finance Costs 34.09            18.53            4.40               56.78             12.86            18.24                  
f) Depreciation and amortisation expenses 47.65            30.94            16.27            93.54             47.98          64.48                  
g) other expenses 122.63          102.92          84.11            304.12           236.86       320.99                

Total Expenses 821.88       616.70       547.25       1,927.49        1,745.72    2,301.69            
3 Profit /(Loss) from ordinary activities before exceptional items (1-2) 231.26       180.55       147.42       647.99           472.45       616.81                
4 Exceptional items-Income / (Expense) -                 -                 -                 -                     -                 -                          
5 Profit /(Loss) from ordinary activities before tax 231.26       180.55       147.42       647.99           472.45       616.81                
6 Tax Expense

Current Tax (0.12)             (53.32)           35.59            (0.12)              106.27       151.14                
Deferred Tax 42.16            111.27          (0.93)             155.29           1.37 (0.21)                   

7 Net Profit /(Loss) from ordinary activities after tax (5-6) 189.22       122.60       112.76       492.82           364.81       465.88               
Total Profit / (Loss) 189.22       122.60       112.76       492.82           364.81       465.88               

8 Other comprehensive income
Items that will not be reclassified to profit or loss 0.17               0.16               (0.14)             0.50               (0.42)           0.67                    
Income tax relating to items that will not be reclassified to profit or loss (0.03)             (0.02)             0.01               (0.07)                 0.01            (0.09)                   
Items that will be reclassified to profit or loss -                 -                 -                 -                     -              -                      
Income tax relating to items that will be reclassified to profit or loss -                 -                 -                 -                     -              -                      

9 TOTAL COMPREHENSIVE INCOME , NET OF TAX 189.36       122.74       112.63       493.25           364.40       466.46               
10 Paid up equity share capital (Eq. shares of .1/- each) 35.24            35.24            35.24            35.24             35.24          35.24                  
11 Earnings per share of 1/- each (not annualised)

a) Basic 5.37 3.48 3.20 13.99 10.35 13.22
b) Diluted 5.37 3.48 3.20 13.99 10.35 13.22

NOTES :-
1

2

3

4
5

PLACE :  RAIPUR
DATE  : 08.02.2025

The figures for the corresponding previous periods have been regrouped, wherever necessary, to make them comparable.
The above results are also available on the Company's website - www.seml.co.in and also on the website of BSE and NSE.

FOR AND ON BEHALF OF BOARD OF DIRECTORS

P.K. JAIN
WHOLETIME DIRECTOR & CFO

The above results have been reviewed by the Audit committee and approved by the Board of Directors of the company in its meeting held on 8th
February 2025. 
On August 21, 2024, the Company acquired SKS Power Generation (Chhattisgarh) Limited (‘SKS’) under Corporate Insolvency and Resolution Process
(‘CIRP’) of the Insolvency and Bankruptcy Code, 2016 (‘IBC’). Approval of our Resolution Plan is challanged by unsuccessful applicants in the hon'ble
Supreme Court, following rejection of their appeal in the NCLAT.  
As per Ind AS 103, the transaction has been accounted for on a provisional basis, pending final determination of the fair value of the acquired assets
and liabilities. However , the management does not envisage any significant impact on the profit & loss for the period ended 31st December 2024.
Results of current and previous quarter of current year includes the numbers of SKS from August 22, 2024, hence, not comparable with previous
periods. 
The other income includes interest, share of profit / (loss) in LLP, dividend from joint venture/ subsidiary company & effect of change in fair value of
market investments. 

Expenses

Unaudited Unaudited
Income

Particulars
Quarter Ended Nine Months Ended

SARDA ENERGY & MINERALS LIMITED
Regd. Office: 73A, Central Avenue, Nagpur - 440 018

       website: www.seml.co.in       email: cs@seml.co.in       Ph: 0712-2722407          CIN: L27100MH1973PLC016617
STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTH ENDED 31/12/2024

(₹ in Crore except per share data)



(  in Crore)
Year Ended

31.12.2024 30.09.2024 31.12.2023 31.12.2024 31.12.2023 31.03.2024
Audited

1 Segment Revenue 
a) Steel 522.36 486.82 531.06 1,531.55         1,649.32 2,180.42
b) Ferro Alloys 125.77 182.74 150.06 454.64             494.48 647.73
c) Power 531.94 176.67 70.15 776.89             203.96 273.06
d) Unallocated 5.91 4.78 6.53 17.56               20.31 28.35
Total 1,185.98 851.01 757.80 2,780.64         2,368.07 3,129.56
Less: Inter Segment Revenue 139.40 88.35 100.54 309.57             304.63 396.11

Net Sales/Income from operations 1,046.58 762.66 657.26 2,471.07         2,063.44 2,733.45
2 Segment Results

Profit/(Loss) before tax and interest
and forex fluctuation gain/(loss)
a) Steel 81.16 113.83 115.32            343.08             311.15          440.84            
b) Ferro Alloys 26.80 51.21 23.06              117.17             71.67            94.57              
c) Power 181.11 27.76 3.70                218.90 12.44            (1.28)               
Total 289.07 192.80 142.08 679.15             395.26 534.13
Less: i) Interest & Forex fluctuation Gain/(Loss) (34.13) (17.94) (3.86)               (54.58)              (10.17)           (14.74)             

(23.68) 5.69 9.20                23.42               87.36            97.42              
Total Profit before tax 231.26            180.55            147.42            647.99             472.45 616.81

3 Segment Assets 
a) Steel 981.16 949.21 849.70 981.16             849.70 789.04            
b) Ferro Alloys 219.64 267.48 219.06 219.64             219.06 206.53            
c) Power 3,818.35 4,207.92 116.70 3,818.35 116.70 106.23            
d) Unallocated 2,562.09 2,361.56 2,773.44 2,562.09 2,773.44 2,788.90         

Total 7,581.23 7,786.17 3,958.90 7,581.23         3,958.90 3,890.70
4 Segment Liabilities

a) Steel 131.35 116.99 201.82 131.35             201.82 164.09
b) Ferro Alloys 57.23 61.29 25.87 57.23 25.87 25.58
c) Power 1,444.64 1,753.69 41.15 1,444.64 41.15 39.59
d) Unallocated 307.38 396.25 275.78 307.38 275.78 145.10

Total 1,940.61 2,328.22 544.62 1,940.61 544.62 374.36
NOTES :-

1

PLACE :  RAIPUR
DATE  : 08.02.2025

FOR AND ON BEHALF OF BOARD OF DIRECTORS

P.K. JAIN
WHOLETIME DIRECTOR & CFO

Unaudited Unaudited

 ii) Unallocable expenditure net off       unallocable 
income. Gain/(Loss)

The figures for the corresponding previous periods have been regrouped, wherever necessary, to make them comparable. 

SARDA ENERGY & MINERALS LIMITED
Regd. Office: 73A, Central Avenue, Nagpur - 440 018

 website: www.seml.co.in       email: cs@seml.co.in    Ph: 0712-2722407      CIN: L27100MH1973PLC016617

STANDALONE SEGMENT WISE REVENUE, RESULTS, ASSETS AND LIABILITIES FOR THE QUARTER AND NINE MONTHS ENDED 31/12/2024

Particulars
Quarter ended Nine Months Ended



(

Year Ended
31.12.2024 30.09.2024 31.12.2023 31.12.2024 31.12.2023 31.03.2024

Audited
1

Income from Operations 1,309.92           1,151.34           913.83          3,375.17      2,945.71      3,822.95         
Other Operating Income 9.22                   7.32                   11.56            28.84            33.18            45.18               

a) Revenue from Operations 1,319.14           1,158.66           925.39          3,404.01      2,978.89      3,868.13         
b) Other Income (0.40)                 51.01                34.21            125.60          143.87          184.17            

Total Income 1,318.74           1,209.67           959.60          3,529.61      3,122.76      4,052.30         
2

a) Cost of Materials consumed 692.97              576.78              579.10          1,805.13      1,787.44      2,287.63         
b) Purchase of stock in-trade 29.37                33.88                10.17            65.98            57.77            58.66               
c) Changes in inventories of finished goods, work in progress and stock in 4.39                   8.04                   (22.73)          (29.75)           (8.83)             60.79               
d) Employee benefit expenses 47.12                40.60                38.61            125.41          108.74          142.31            
e) Finance Costs 64.20                50.23                31.13            150.16          103.84          128.41            
f) Depreciation and amortisation expenses 78.23                61.59                46.41            184.81          137.03          183.30            
g) other expenses 176.40              162.07              132.05          470.50          388.27          520.92            

Total Expenses 1,092.68           933.19              814.74          2,772.24      2,574.26      3,382.02         
3 Profit /(Loss) from ordinary activities before exceptional items(1-2) 226.06              276.48              144.86          757.37          548.50          670.28            

4 Exceptional items-Income / (Expense) -                     -                     (1.78)             -                (1.78)             (2.91)                
5 Profit /(Loss) from ordinary activities before tax 226.06              276.48              143.08         757.37          546.72          667.37            
6 Tax Expense

Current Tax 1.03                   (47.00)               37.43            11.06            112.92          157.44            
Deferred Tax 36.87                119.50              (1.62)             159.65          1.44              1.30                 

7 Net Profit /(Loss) from ordinary activities after tax (5-6) 188.16              203.98              107.27         586.66          432.36          508.63            
8 Share of Profit/(Loss) of Associates and Joint Ventures 11.92                (0.49)                 7.18              15.15            3.69              15.41               

Total Profit / (Loss) 200.08              203.49              114.45         601.81          436.05          524.04            
9 Other comprehensive income / (loss), net of tax (0.05)                 (5.56)                 (0.58)             (4.81)             (1.64)             7.05                 

10 TOTAL COMPREHENSIVE INCOME , NET OF TAX 200.03              197.93              113.87         597.00          434.41          531.09            
11 Net Profit/(Loss) attributable to 

a) Owner of the Company 197.36              195.40              117.16          591.52          428.62          523.00            
b) Non Controlling Interest 2.72                   8.09                   (2.71)             10.29            7.43              1.04                 

12 Other Comprehensive income attributable to
a) Owner of the Company (0.03)                 (2.84)                 (0.44)             (2.47)             (1.28)             2.82                 
b) Non Controlling Interest (0.02)                 (2.72)                 (0.14)             (2.34)             (0.36)             4.23                 

13 Total Comprehensive income attributable to
a) Owner of the Company 197.32              192.56              116.71          589.06          427.34          525.82            
b) Non Controlling Interest 2.71                   5.37                   (2.84)             7.94              7.07              5.27                 

14 Paid up equity share capital (Eq. shares of 1/- each) 35.24                35.24                35.24            35.24            35.24            35.24               
15 Earnings per share of 1/- each (not annualised)

a) Basic 5.60                   5.55                   3.32              16.79            12.16            14.84               
b) Diluted 5.60                   5.55                   3.32              16.79            12.16            14.84               

NOTES :-
1

2

3

4
5
6
7

The key standalone financial results are given below:
Year Ended

Particulars 31.12.2024 30.09.2024 31.12.2023 31.12.2024 31.12.2023 31.03.2024
Audited

Revenue from operations            1,046.58                762.66           657.26        2,471.07        2,063.44           2,733.45 
Profit /(Loss) before tax                231.26                180.55           147.42            647.99            472.45              616.81 
Profit /(Loss) after tax                189.22                122.60           112.76            492.82            364.81              465.88 

Place : Raipur
Date  : 08.02.2025

FOR AND ON BEHALF OF BOARD OF DIRECTORS

P.K.JAIN
WHOLETIME DIRECTOR & CFO 

The figures for the corresponding previous periods have been restated / regrouped, wherever necessary, to make them comparable.
The above results are also available on the Group's website - www.seml.co.in and also on the website of BSE and NSE.

Quarter Ended Nine Months Ended

 Unaudited Unaudited

The other income includes effect of mark to market gain/(loss) on investment.
The other expenses are net of forex loss of  1.20 Crore in the Quarter and Gain of  7.32 Crore in Nine Months Ended 31.12.2024.

The above results have been reviewed by the Audit committee and approved by the Board of Directors of the company in its meeting held on 8th February 2025.

These results have been prepared in accordance with the Companies (Indian Accounting Standards) Rules 2015 (Ind AS) as prescribed under Section 133 of the 
Companies Act, 2013 and other recognized accounting practices and policies to the extent applicable. The above results are prepared after consolidating results of all 
subsidiaries and joint venture companies.

On August 21, 2024, the Group acquired SKS Power Generation (Chhattisgarh) Limited (‘SKS’)  under Corporate Insolvency and Resolution Process (‘CIRP’) of the 
Insolvency and Bankruptcy Code, 2016 (‘IBC’). Approval of our Resolution Plan is challanged by unsuccessful applicants in the hon'ble Supreme Court, following 
rejection of their appeal in the NCLAT.  
As per Ind AS 103, the transaction has been accounted for  on a provisional basis, pending final determination of the fair value of the acquired assets and liabilities. 
However , the management does not envisage any significant impact on the profit & loss for the period  ended 31st December 2024. Results of current and previous 
quarter of current year includes the numbers of SKS from August 22, 2024, hence, not comparable with previous periods. 

Income

Expenses

Particulars
Quarter Ended Nine Months Ended

Unaudited Unaudited

SARDA ENERGY & MINERALS LIMITED
Regd. Office: 73A, Central Avenue, Nagpur - 440 018

       website: www.seml.co.in       email: cs@seml.co.in       Ph: 0712-2722407         CIN: L27100MH1973PLC016617

STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31/12/2024



( in Crore)
Year Ended

31.12.2024 30.09.2024 31.12.2023 31.12.2024 31.12.2023 31.03.2024
Audited

1 Segment Revenue 
a) Steel 522.37         486.82         510.00         1,531.56      1,567.65      2,071.99        
b) Ferro Alloys 314.55         432.26         363.23         1,103.24      1,160.82      1,527.99        
c) Power 670.30         390.77         212.42         1,241.70      734.66         896.62            
d) Unallocated 5.91              4.81              4.31             17.59           20.05           28.12              
Total 1,513.13      1,314.66      1,089.96      3,894.09      3,483.18      4,524.72        
Less: Inter Segment Revenue 193.99         156.00         164.57         490.08         504.29         656.59            

Net Sales/Income from operations 1,319.14      1,158.66      925.39         3,404.01      2,978.89      3,868.13        
2 Segment Results

Profit/(Loss) before tax and interest and forex fluctuation gain/(loss)

a) Steel 81.16            113.84         121.99 343.08         311.15         440.84
b) Ferro Alloys 29.98            76.75            34.19 178.58         120.53         154.78
c) Power 234.38         127.70         23.89 391.63         180.24         152.90
Total 345.52         318.29         180.07 913.29         611.92         748.52            
Adjusted by: i) Interest & Forex fluctuation Gain/(Loss) (60.88)          (50.01)          (32.37)          (142.85)        (95.20)          (117.46)          

   ii) Unallocable expenditure netoff unallocable income Gain/(Loss) (58.58)          8.20              (4.62)            (13.07)          30.00                         36.31 

Total Profit before tax 226.06         276.48         143.08         757.37         546.72         667.37            
3 Segment Assets 

a) Steel 981.16         949.21         849.70 981.16 849.70 789.04
b) Ferro Alloys 782.26         870.37         807.00 782.26 807.00 743.62
c) Power 6,583.70      6,973.58      2,633.99 6,583.70 2,633.99 2,698.28
d) Unallocated 1,584.20      1,401.14      1,642.64 1,584.20 1,642.64 1,737.89

Total 9,931.32      10,194.30    5,933.33 9,931.32 5,933.33 5,968.83
4 Segment Liabilities

a) Steel 131.35         116.99         201.82         131.35         201.82         164.09            
b) Ferro Alloys 316.60         391.46         268.29         316.60         268.29         217.47            
c) Power 2,881.92      3,026.61      1,196.08      2,881.92      1,196.08      1,262.99        
d) Unallocated 405.19         653.29         400.27         405.19         400.27         363.15            

Total 3,735.06      4,188.35      2,066.46      3,735.06      2,066.46      2,007.70        
NOTES :-

1
2

Place : Raipur
Date  : 08.02.2025

Unaudited

The figures for the previous periods have been restated / regrouped, wherever necessary, to make them comparable. 
Hydropower business is seasonal as such results are not comparable quarter on quarter.

FOR AND ON BEHALF OF BOARD OF DIRECTORS

P.K.JAIN
WHOLETIME DIRECTOR & CFO

SARDA ENERGY & MINERALS LIMITED
Regd. Office: 73A, Central Avenue, Nagpur - 440 018

 website: www.seml.co.in       email: cs@seml.co.in    Ph: 0712-2722407          CIN: L27100MH1973PLC016617
SEGMENT WISE REVENUE, RESULTS, ASSETS AND LIABILITIES (CONSOLIDATED) FOR THE QUARTER AND NINE MONTHS ENDED 31/12/2024

Particulars
Quarter Ended Nine Months Ended

Unaudited
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